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The Asian Infrastructure
Investment Bank

On January 16, 2016, the
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Bank) starts business.

President Xi Jinping gave
the keynote speech.

Photos from People’s
Daily, January 17, 2016, A1.
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Other Financing

Sources

BRICS Development Bank

China Development Bank

China Import-Export Bank

China’s domestic players:

central SOEs

People’s Daily, February
22, 2017.
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Financing

* China’s policy banks have provided loans
worth of $200 billion;

* Bank of China, $100 billion, on 420 projects;

e China Bank of Industry and Commerce, $337
billion total investment, on 410 projects;

e China Construction Bank, $90 billion, and 180
projects;
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Banks Are Rushing to

OBOR Countries

From 2016, nine of China’s banks
have set up 62 branch offices in
OBOR countries;

From 2016, 20 commercial banks
from OBOR countries have set up
branch offices, asset management
firms or representative offices;
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A Case in N
New York -

Atlantica Holdings v. Sovereign
Wealth Fund, 813 F.3d 98 (2nd
Cir. 2016): SK Fund

= Section 10(b) of the Securities
Exchange Act of 1934

= Qutside the United States

= a sovereign wealth fund owned by BTA Bank
Kazakhstan government

“ Foreign Sovereign Immunity Act of
1976



China’s Dilemma

BRI and Major Financial Centers
New York

London
Frankfurt/Zurich

Domestic Reform
Domestic capital market

China and BRI-Participating Countries
China’s commitment to BRI Countries
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